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CHART-GAZING

INDEX OUTLOOK

Indices struggle to extend the rally

Remain cautious as the Sensex and Nifty are not getting a strong follow-through rise

GURUMURTHY K
BL Research Bureau

The Indian benchmark indices
opened the week on a positive note
with a gap-up open. However, there-
after the indices remained broadly
stable within a sideways range for the
rest of the week. Sensex and Nifty 50
closed up over a per cent.

The price action last week shows
that the Sensex and Nifty 50 are not
getting a strong follow-through buy-
ing. While the short-term picture on
the chart is positive, the overall pic-
ture is still not very bullish. So, cau-
tion is needed as the indices are still
vulnerable for a steep fall.

Among the sectors, the BSE Realty
and BSE IT indices outperformed by
surging over 4 per cent each last week.
The BSE Power index was the worst
performer. It was down 4.48 per cent.

The Reserve Bank of India’s (RBI)
monetary policy outcome on Wednes-
day will be important to watch. That
could be significant in setting the dir-
ection for the Indian benchmark
indices.

Nifty 50 (16,584.3)

Nifty opened the week with a gap-up
above 16,400 and sustained well
above it all through the week. The in-
dex made a high 0f 16,793.85 on Friday
and had come-off sharply from there.
It closed the week at 16,584.3, up 1.42
per cent.

The week ahead: The price action
last week shows that Nifty is strug-
gling to breach 16,700 decisively. At
the same time, the index is also get-
ting good support at 16,400. This
leaves the chances high for the index
to oscillate in a range of 16,400-16,750
in the near term. A breakout on either
side of 16,400 or 16,750 will then de-
cide the next move.

A decisive break above 16,750, can
take the Nifty up to 17,000-17,050. The
100-Day Moving Average (DMA) resist-
ance is at 17,054. If the Nifty manages
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to break further above 17,054, the up-
move can strengthen.

On the other hand, a break below
16,400 can bring the index under pres-
sure. Nifty can then fall to 16,330 and
16,230-16,200 thereafter in the near
term.

Trading strategy: We prefer to
stay out of the market for this week
also as there is no clarity on the direc-
tion of move.

Medium-term  outlook: The
chances of seeing 15,000 and 14,500-
13,500 on the downside immediately
has reduced. However, it has not been
negated completely. It is just that the

fallis getting delayed.
The price action around 17,054 - the
100-DMA  resistance, ~mentioned

above, will need a close watch. If Nifty
manages to rise past 17,054, a further
rise to 17,900-18,000 can be seen.
Thereafter, a fresh fall will bring back
the danger of seeing 15,000 and lower
levels into the picture.

Only a decisive break and close
above 18,000 will negate the bearish
view of seeing 15,000 and lower levels
on the downside.

For the Nifty to fall to 15,000 imme-
diately, it has to remain below 16,750
or17,054 and then break below 16,200.

Trading strategy: Positional
traders can continue to hold the short
positions taken at 17,171. Retain the
stop-loss at 16,900. Move the stop-loss
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down to 16,100 as soon as the index
touches 15,600 on the downside. Book
profits at15,100.

Sensex (55,769.23)

Barring the shortlived rise to
56,432.65 on Friday, Sensex broadly os-
cillated between 55,000 and 56,000
last week. It has closed at 55,769.23, up
1.61 per cent.

The week ahead: The immediate
outlook is mixed. Resistance is at
56,450. Support is at 55,000. A break-
out on either side of 56,450 or 55,000
will give clarity on the next move. A
break above 56,450 can take the index
up t0 57,000 and 57,065 - the 100-DMA
resistance. On the other hand, a fall be-
low 55,000 can drag the Sensex down
054,400 and 54,000 in the near term.

Medium-term outlook: The bear-
ish view of seeing a fall to 50,000 and
48,000 will get delayed now. The levels
of 57,000 and 58,000 are important
resistances to watch.

A break above 58,000 will increase
the chances to revisit 60,000-60,300
levels. Only a sustained rise past
60,500 will prove the bearish view of
seeing 50,000-48,000 on the down-
side wrong.

As long as Sensex trades below
60,000-60,500, the broader view will
remain bearish.

For the Sensex to see 50,000-48,000
from here itself, it has to hold below

57,000-58,000 and then break below
54,000.

Nifty Bank (35,275.05)

The Nifty Bank index snapped its two-
week rally last week. It tested 36,000,
but failed to see a sustained break
above it.

Nifty Bank index made a high of
36,083.7 on Friday and has come off
from there. It has closed at 35,275.05,
down 0.95 per cent for the week.

The immediate outlook is mixed.
Resistance is at 36,600, which can be
tested on a decisive break above
36,000. The price action around
36,600 will need a close watch to see if
the index is turning down or will see
an extended rally towards 37,000-
37,500. Supports are at 34,880 and
34,560 - the 21 DMA. A break below
34,560 will bring the index under
pressure for a steeper fall. Overall, it is
await-and-watch situation

Trading strategy: Stay out of the
market

Global cues

The Dow Jones Industrial Average
(32,899.7) was volatile last week. It os-
cillated up and down between 32,500
and 33,300 all through last week. The
index closed at 32,899.7, down 0.94
per cent for the week. On the charts,
32,500 is a very crucial support. The
Dow has to sustain above this support
to keep the chances of seeing 34,000
and 34,800 levels alive in the coming
weeks. A strong break below 32,500
will bring the index under pressure to
revisit 3,000 and 30,000 levels on the
downside.
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Watch BL Guru
share the Nifty and
Bank Nifty technical
outlook for this week

Dollar index: Gearing up for arise?

A break above the resistance at 103 can open doors to test to 104-106

GURUMURTHY K
BLResearch Bureau

The US dollar is attempting to bounce
and trying to avoid a fall to 101. The in-
dex has risen back from the low of
1013 and closed the week at 102.14.
However, a strong rise past 103 is
needed to completely negate the
chances of seeing 101. Volatility could
increase in the coming days as the
market approaches the US Federal Re-
serve meeting scheduled next week
on June 14 and 15.

The US Consumer Price Index (CPI)
release on Friday is the only major
data release this week. A strong CPI
number will be positive for the dollar.

Dollarindex: Supports ahead
Immediate resistances are at102.5and
103. The dollar index (102.14) broke
above 102.5 last week but failed to sus-
tain. It made a high of 102.73 and has
come off from there. So, the dollar in-
dex will have to see a decisive break
above 103 to bring back the bullish-
ness completely. As long as it trades
below103, the chances of seeing 1010n
the downside will still remain alive.
However, an extended fall beyond 101
looks less likely.

As such, the broader picture is still
bullish. A break above 103 will see the
index moving up to 104 and 106. That

will also keep the bigger pic-

ture very positive to see 110 .
levels on the upside over the { F
medium term.

Euro: Resistance holds
The euro (EURUSD: 1.0719) is
facing strong resistance
near 1.08. It is not gaining
momentum to breach this
hurdle . Last week’s candle
indicates indecisiveness in
the market.

As long as the euro trades
below 1.08, the bias is negat-
ive. In that case, the chances
are high for it to break below
the supportat1.06.

Such a break can drag it
down t0 1.0450-1.04 again. It
will also bring the currency under
pressure to see 1.02-1.00 on the down-
side over the medium term.

The euro will have to rise past 1.08
decisively to ease the downside pres-
sure. Such a break can take itup to 1.10
in the short term.

The European Central Bank’s (ECB)
monetary policy meeting outcome is
on Thursday this week.

The ECB President Christine
Lagarde said last month that the asset
purchase will come to end early-Q3
and rate hike can happen in July. Mar-
ket will be watching closely to get clar-

[T AKHILNALLAMUTHU, BLResearch Bureau |

ity or confirmation on the rate hikes.
The outcome of the ECB meeting

this week could largely influence the

movement in euro, going forward.

Treasury Yields: Bullish

The US Treasury yields have risen back
last week contrary to our expectation
to see a fall. The US10Yr (2.93 per cent)
has bounced sharply from around
274 per cent.

This has reduced the danger of see-
ing 2.6 per cent on the downside men-
tioned last week. A further rise past 3
per cent will completely negate it.

Such a rise will then take the
10Yr Treasury yield up to 3.2 per
cent and even higher levels in
the coming weeks.

Inability to breach 3 per cent
can drag the yield down to 2.9-
2.8 per cent again. In that case,
the chances of seeing 2.7-2.6 per
cent on the downside will still
remain intact.

Rupee: Indecisive
_ It was another week of narrow
5 range bound move in the In-
£ dian Rupee (USDINR: 77.63). The
2 domestic currency remained
g stuck in between 77.40 and

"2 77.80 for the third consecutive

5 week. There is no major change

in the view. 77.50-77.40 will be

the resistance and 77.70-77.80 is the
support zone.

The rupee can get some breather if
it breaks above 77.40. In that case, it
can strengthen towards 77.20 and 77
in the near-term. However, a rise bey-
ond 77 looks a little difficult. On the
other hand, if the rupee breaks below
77.80, it can fall to 78 initially and then
078.30-78.50 eventually.

The Reserve Bank of India’s monet-
ary policy meeting outcome is due on
Wednesday. It will have to be seen if
this can trigger the range breakout in
the currency.

/

Aarti Industries (3¥720.50)

Faces considerable sell-off
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1070
980
890
800
710

A

Jun 3,2022

Jul'5,2021

The stock of Aarti Industries decisively breached
asupport at X750 last week and the price action
hints that bears are not done yet. Although X640
is a considerable support, the stock is expected
to breach this level too and probably depreciate
t0 X570 before the end of this year. At 640, there
could be a pause or a minor rally to ¥680-700
before invalidating this support. Similarly, from
the current level, the stock could see an upside to
%800. Based on the above expectation, here’s our
trade suggestion. Short now at around X720 and
add more shorts if price rallies to ¥790; the
average selling price would be around %755.
Place stop-loss at X825. When price drops to
640, revise the stop-loss to X710; further alter
this to 650, when the stock touches T600. Exit
at570.

HDFCAMC (%1,862.05)

Rally a mere pullback

The stock of HDFC Asset Management Company
(AMC), after registering a 52-week low of X1,690
before two weeks, is on an up-move. However,
this is not a bullish trend reversal, and this rally
will most likely be a mere pullback. The
corrective move can extend up to 2,020, but not
beyond that. A clear break out of 32,100 can be
the starting point of discussion about bullish
reversal. Until then, the bias is bearish. So,
traders can short the stock now and accumulate
shorts when price moves to 32,020. The average
sell price would be around %1,940. Place stop-loss
atX2,155. When stock falls to X1,560, book 50 per
cent of your total positions and tighten the
stop-loss to X1,725. When price slips below
1,400, tighten the stop-loss further to ¥1,520.
Exit the leftover shorts at X1,325.
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* RBImonetary policy

* Resistance at 16,750

* Resistance at 56,450

TECH
QUERY

GURUMURTHY K
BL Research Bureau

I had bought shares of Bajaj Consumer Care for an
average price of ¥172.30 in December last year. The
price has dropped after that. Should | buy more, or
shall I exit the stock?

DRMALLESH

Bajaj Consumer Care (¥140.65): The broader
trend for this stock has been largely down since 2018.
However, there is a crucial long-term trend support
coming up at X126. It is going to be important to see if
this stock is managing to hold above this support or
not. Abounce from X126 and a subsequent rise past
185 can take the prices up to ¥240-250 over the next
six months. A break above X250 will then pave way for
%320. Such a move
will indicate a
double bottom
formation on the
chart. In that case,
abreak above
3320 will be very
bullish to revisit
%500-520 over the
next two years or
s0.0n the other
hand, if Bajaj Consumer Care breaks below 126, it
can see a steeper fall to ¥85-80 in the next two-three
months. You can consider buying more at X133. Keep a
stop-loss at X108 and strictly adhere to it. As the stock
bounces from %126, trail the stop-loss up to X190 as
soon as the stock moves up to ¥235. Move the
stop-loss further up to 230 as soon as the stock
touches I310. You can consider exiting 30 per cent of
your holdings at %315. Move the stop-loss for the
balance 70 per cent to X310, when the stock moves up
o X380. Exit the balance holdings at¥490.

What to watch
on Wednesday

on Nifty

Return-52% 0
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Send your queries to techtrail@thehindu.co.in

BANDU’S
BLOCKBUSTERS

On April 1, four years back, piqued by the incessant jokes in
the village at his expense, Bandu Barve decided he'd had
enough. It was time for him to turn ‘smart’. His dead granny's
voice rang in his ears — “Read the papers, Bandya, they tell
youall.” So, off went Bandu to the stash of newspapers on his
father’s desk. As luck would have it, the first paper Bandu got
his hands on was The Hindu BusinessLine. The stock recos, in
particular, had him in thrall. Soon Bandu metamorphosed into
an ace investor and trader.

BANDU's PICKS

These days, Bandu
picks five stocks
each Sunday, which
he believes will be
blockbusters

over the next week

= Macrotech Developers

= Finolex Industries

= Century Textiles & Industries
= Emami

= Cyient

Here's your chance to match step with Bandu.

Guess the stock that will give the best return by next Friday (BSE
prices). By Wednesday noon, mail us your pick and its expected price
rise to bandublockbuster@gmail.com with your name, mobile number

and address. One lucky winner will get a prize 0f¥2,000.

Lastweek's prize winner
v Duralarasan

Last week's winning stock
ANIAEngineering

Closing price (May 27): ¥2,070.50
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isting OF

Discl i fai h
fime to fime, without the physical presence of the Mambers at a comimon venue fo ransact the businesses s setout I the
Notice of AGM dated 6" May 2022.

In compliance with the circulars, the Notice of AGM and Annual Report have been sent to all the members whose e-mail IDs
are regstered with the Company! Deposiary Paricipant(s). These documents are also avalatle on th webstes of the
Company viz., KE) BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of National
Sscunnes Depos\lory Limited (NSDL) (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

for2021-220n4" June 2022.

changesi.

h ither in physical form or form as on the cut-off date (21" June 2022) may cast their
i item of Notice of the 60" AGM i
on NSDL (remote e-voting')or e-voting at the AGM.
Allthe members are informed that:
1. i y g or e-voting
system atmeAGM
m.(IST) day, 25" June 2022.

00p.m. (1ST)onMonday, 27" June 2022.

2
3. Theremote e-\/oﬂng shallendat5.00 p.m. (IST) on Monday, 27" June 2022.
4.
5. The remol? e-Voting module shall be disabled for voting after the date: and time mentioned above. Once the vote on a

6. Thecut: attheAGMis 21" June 2022.
IPCA Laboratories (¥861.15) 7. Any person, who acquires shares of the Company and becomes member of the Company after dispatch of the Notice of
Breaches a support zone AGM and holding shares as on cut-off date may obtain the login ID and password by sending a request to
evanng@nsdl codn or to Company Registrar and Share lransier agem 1RTA) al corpserv@lnlegmledlndla in/
Return-12% 1100 ia.in. However, if the member i can
hi D casting his / he ‘vute
A 1050 8. The facnlliy for voting will also be made available during the AGM and the membe the mee'ing 1hruugh Ve
A AN AN 1000 theirvote by i
9. The members who have cast their vote by remote e-Voting prior to the AGM may also attend the AGM but shall notbe
VAN 950 theirvote again.
900 10. Aperson, whose name is recorded in the register of members or in the register of beneficial owners maintained by the
itori  date only, shall be entit i i ; "
v, )
850 11. The Company has appointed Mis B Chandra & Associates, Practising Company Secretaries, as the scrutinizer to
Mar 7, 2022 Jun3,2022 . " .
9
Although the tock o IFC abortores hitan | |1 11 e r s e b ey ke v oty st Qs (405 s o vt
PN . o 2 nsdl. 3
{‘;Li’;e‘:'eggl‘;f:ﬁlﬁése‘; f;giei‘:}]'f;i:rg;;e 1800-1020-990 and 1800-2244-30. You may also send queries / grievances relating to remote e-voting to Ms. Pallavi
Mhatre, Manager atevoting@nsdl.co.in.
been moving in the broad band of €900-1,200 o N 9@ . N .
since November 2020. But last week, the scrip 13. Those members holding shares in physical form, whose e-mail addresses are not registered with the Company, may
loced a8t below the nd of register their e-mail address by sending scanned copy of a signed request letter mentioning your name, folio number,
closed at861.15 —below the lower end of the complete address, email address to be registered, scanned copy of the share certificate (front and back), self-attested
range, turning the outlook bearish. Even though scanned copy of PAN; and sef-attested scanned copy of Diiving Licence / Passport / Bank Statement / Aadhaar,
there is a likelihood that it could retest the supporting the registered address of the Member by e-mail to corp: in, b sharesin
%900-925 region from here, it is expected to Depos i
eventually drop to X740. Therefore, we would 14. The Company i 10" May 2022 p 1Ds
recommend traders to split the entry into two - havenotregistered the same.
shortat current level of X861 and short again if 15. Please keep your updated email ID registered with the Company / your Depository Partiipant to receive tmely
price rallies to ¥925. The average selling price communication.
would then be around ¥892. Keep stop-loss at By order of the Board
X975. But bring it down to X875 when the stock Chennal RRaja Prakash
falls below ¥800. Liquidate all the shorts when 4" June 2022 Company Secretary

price touches ¥740.
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Foes behind protests,
says Iran's Khamenei

Iran’s supreme leader Ayatollah Ali Khamenei has blamed the recent protests
in the country on foreign ‘enemies’ seeking to overthrow the government

Iran's supreme leader Ayatollah Ali Khamenei speaks in Tehran

REUTERS
June &

IRANIAN SUPREME LEADER
Ayatollah Ali Khamenei on
Saturday blamed recent
protests in Iran on foreign
“enemies”  seeking  to
overthrow the government in
the Islamic Republic.

He said, enemies were
waging a “psychological
war”against Iran by accusing
it of piracy for seizing two
Greek ships after the United

States confiscated Iranian oil
froma tanker.

“Today, the enemies'
most important hope for
striking a blow at the country
isbased on popular protests,”
Khamenei said, referring
to  week-long  protests
over the collapse of a
building in southwestern
Iran last month that killed
37 people.

"But the enemies’
calculation is as wrong as
many earlier ones," he

Japan’s Kishida may
join NATO summit to
discuss Ukraine crisis

Afile photo of US President Joe Biden (left) with Japanese PM

Fumio Kishida

REUTERS
Tokyo, June &4

JAPANESE PRIME MINISTER Fu-
mio Kishida is leaning toward
attending a summit of leaders
from the North Atlantic Treaty
Organization (NATO) in late
Juneto spur coordination with
theWest over Russia's invasion
of Ukraine, Kyodo News re-
ported, citing unnamed gov-
ernment sources.

The move would mark an
unusuallyaggressive stance for
a Japanese leader although
Kishida has repeatedly con-
demned Russia over what he
has described asa"war crime”
against Ukraine.

Moscow has called its ac-
tion a special operation. In the
past, Japanese leaders have
maintained a careful line on
their relations with Russia as
the two countries have wran-
gled over decades-old territor-

REUTERS

ial disputes. A government
spokesman said officials would
be unable to comment on the
Kyodo report before Monday.
The NATO summit takes
place on June 29-30 in the
Spanish capital Madrid, which
would likely overlap with the
campaign ahead of elections in
Japan pencilled in for July 10.
Kishida will make a final deci-
sion later, taking into account
the political situation before
the upper house elections, the
government sources were
quotedastelling Kyodo.

NATO has invited Japan to
the summit, along with Aus-
tralia, New Zealand and South
Korea as its partners in the
Asia-Pacific region. Kishida's
presence at the summit would
be welcomed as delivering a
strong message of interna-
tional solidarity on the Ukraine
crisis, the sources were quoted
assaying by Kyodo.

China to launch three-person
mission to build space station

Chinese before the Shenzhou-14 fligh
mission REUTERS
REUTERS rently orbiting the earth, China

Beijing/ Jiuquan, June 4

CHINA WILL LAUNCH three as-
tronauts on a spacecraft on
Sunday onasix-monthmission
tocompletethe construction of
the country’s spacestation cur-

Manned Space Agency (CMSA)
announced. Astronauts Chen
Dong, Liu Yang and Cai Xuzhe
will travel on the Shenzhou-14
spaceflight whichwill dock with
theTiangong spacestation, cur-
rently under construction.

REUTERS

said in a televised speech on
the 33rd  anniversary
of the death of the
leader of Iran's 1979
Islamic revolution, Ayatollah
Ruhollah Khomeini.
Authorities have blamed
the collapse of the 10-storey
residential and commercial
building in Abadan on
local corruption and lax
safety and say 13 people,
including  mayors and
other officials, have so
far been arrested for con-

Iran's supreme
leader Ayatollah Ali
Khamenei made
the statements on
the 33rd death
anniversary of
Ayatollah Ruhollah
Khomeini, the leader
of Iran's 1979
Islamic revolution

struction violations.

Protesters, however, say
the disaster stemmed from
government negligence
and  entrenched  graft
and have chanted slogans
against officials,
including Khamenei.

Iran  residents  have
reported disrupted
internet services,an attempt
to stop the use of social
media to organise rallies and
disseminate videos.

Authorities have warned
people to follow just
official media. The US, which
has imposed tough
sanctions on Iran,
confiscated the Iranian
oil cargo on the Iranian-
flagged Pegas that Greece
impounded off its
coast in April. Tehran
retaliated by  seizing
two Greek ships on May 27.

NATO chief speaks with Erdogan
about Finland, Sweden joining

ASSOCIATED PRESS
Brussels, June 4

NATO SECRETARY-GENERAL
Jens Stoltenberg has met with
Finland's prime minister and
spoken to Turkey's president
as he seeks to overcome
Turkish  resistance  to
Finland and Sweden joining
thealliance. Stoltenberg, who
visited Washington this
week, tweeted that he met
with Finnish Prime
Minister Sanna Marin while
thereand discussed “the need
to address Turkey's concerns
and move forward”
with the Finnishand Swedish
membership applications.
Russia's war in
Ukraine pushed the Nordic
countries to apply to
join NATO, but Turkish
President Recep Tayyip
Erdogan accuses Sweden
and Finland of supporting
Kurdish militants deemed by
Turkey to be terrorists.
Stoltenberg said he had a
“constructive phone call”
with Erdogan, calling Turkey
a “valued ally” and praising
Turkish efforts to broker a
deal to ensure the safe trans-
portation of grain supplies
from Ukraine amid global
food shortages caused by
Russia's invasion.
Stoltenberg tweeted that
heand Erdogan would con-
tinue their dialogue, without
elaborating. Erdogan's office
released a statement in
which it said the president
had emphasised that Sweden
and Finland should “make it

clear that they have
stopped supporting
terrorism,” have lifted de-

fence export restrictions on

Afile photo of Turkish President Recep Tayyip Erdogan reurers

Turkey'’s beef with Nordic nations

W Sweden and Finland have applied for NATO
membership

M Turkish President Recep Tayyip Erdogan has
opposed their bids

W Erdogan accuses Sweden and Finland of
supporting Kurdish militants deemed by Turkey
to be terrorists

Turkey and are “ready to
showalliance solidarity.”

Syria. The NATO chief's diplo-
matic efforts came before a

The Nordic states, gathering of senior officials
among other countries, from Sweden, Finland and
imposed limitations onarms ~ Turkey next week in Brussels,
sales in the wake of whereNATO isbased, to dis-
Turkey's 2019 military cuss Turkey's opposition to
incursion into northern theapplications.

French Open:
Poland's
Swiatek beats
US' Gauff

World No. 11ga Swiatek
won the French Open  reuters

REUTERS
Paris, June 4

WORLD NUMBER ONE Iga
Swiatek of Poland crushed
American Coco Gauff 6-1 6-3
in the final to win the French
Open women's singles title
on Saturday.

1t was the second Grand
Slam title for the 21-year-old
Swiatek, who also triumphed
at Roland Garros in 2020.

The victory on Court
Philippe Chatrier against the
18-year-old Gauff, who was
playing her first Grand
Slam final, extended
Swiatek's winning run to 35
matches. Swiatek, seen as
overwhelming favourite for
victory before the start of
the claycourt major, broke
Gauff's service five times
over the two sets and sealed
the contest on her first
matchpoint in an hour and
eight minutes.

US, South Korean navies end key
exercise amid N Korea tension

ASSOCIATED PRESS
Seoul, June 4

THE US AIRCRAFT carrier
Ronald Reagan concluded a
naval exercise with South
Korea in the Philippine
Sea on Saturday, the two mil-
itaries said, amid signs that
North Korea is  possibly
preparing to conduct its first
nuclear  test explosion
since 2017. The three-day
exercise that began on Thurs-
day in international waters
off the Japanese island of Ok-
inawa was apparently the al-

The three-day exercise
that began on
Thursday in international
waters off the
Japanese island of
Okinawa was
apparently the
allies’ first joint drill
involving a US
aircraft carrier
since Nov 2017

involvinga US aircraft carrier
since November 2017.

joined the USS Theodore
Roosevelt and Nimitz in a
rare three-carrier exercise
with South Korean naval
vessels during North Korea's
last provocative run in nu-
clear and intercontinental
ballistic missile tests. The
latest drill came weeks after
President Joe Biden and
South Korean  President
Yoon Suk Yeol in a summit in
Seoul vowed to upgrade
defence exercises and discuss
ways to for Washington to
protect its ally in the
face of growing North Ko-

lies' first joint  drill The Ronald Reagan then  rean threats.
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